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1 MA: Marketing authorisation issued by the relevant regulatory authorities.  
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2 Filing in Europe. The strategy in the United States is under review (see under the heading “Update on 
business development”). 
3 Seizalam® from Meridian Medical Technologies, Inc. 
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Next release:

mailto:info@crossject.com
mailto:catherine.couanau@cmcic.fr
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30-Jun-18 

Dec-17 Change 
Gross Depreciation Net 

      

Fixed assets           
Research and development 11,310 6,712 4,597 4,031 566 

Concessions, patents, similar rights 20,429 20,429 0    

Other intangible assets 138 103 34 26 8 

Land 75   75 75 0 

Industrial plant, machinery and equipment 8,493 3,272 5,222 5,413 -191 

Other property, plant and equipment 679 310 369 293 76 

Assets under construction 736   736  736 0 

Other equity investments 100   100 100 0 

Other long-term investments 1,562 1,081 481 694 -213 

Other financial assets 48   48 47 1 

Sub-total 43,570 31,907 11,663 11,417 246 

           
Current assets          
Inventories 1,889 494 1,395 1,202 193 

Advances and payments on orders          

Other receivables 3,783   3,783 2,291 1,492 

Marketable securities 132   132 164 -32 

Available cash 758   758 2,641 -1,883 

Sub-total 6,564 494  6,069 6,298 -229 

Deferred expenses 202  202  202 

           
Total 50,335 32,401 17,934 17,716 218 
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 Jun-18 Dec-17 Change 

  

Shareholders’ equity      
  

Share capital (of which paid up: 9,267) 9,267 8,959 308   

Share, merger, contribution premiums, etc. 963 27,692 -26,729   

Other reserves  40 -40   

Retained earnings -3,133 -22,993 19,860   

Profit/(loss) for the year -4,744 -7,611 2,867   

Sub-total 2,353 6,086 -3,733   

  
    

  

Conditional advances 3,647 3,747 -100   

      

Provisions for contingencies and charges 
    

  

Provisions for contingencies      

Provisions for charges 123 93 30   

Sub-total 123 93 30   

Borrowings and debt 
    

  

Convertible bonds 4,238  4238   

Bank loans and debts  1,000 1,000 0   

Overdrafts, short-term bank loans 93  93 
  

Advances and down-payments received on orders 
in progress 

1,000 1,000 0 
  

Trade and other payables 2,439 2,628 -189   

Tax and social security payments 524 645 -121   

Debts on fixed assets 2,514 2,514 0   

Other liabilities 2 4 -2   

Sub-total 11,811 7,790 4,021   

Total 17,934 17,716 218   
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 Jun-18 Jun-17 Change 

       

Revenue       

Stored production 688 728 -40 

Capitalised production 1,623 653 970 

Operating subsidies 262 234 28 

Reversals of depreciation, amortisation and provisions, 
transfer of expenses 

267 20 247 

Other income      

Total operating revenue  2,840 1,635 1,205 

Inventories of purchases      

Other purchases and external expenses 4,090 3,277 813 

Taxes, duties and similar payments 32 22 10 

Wages and salaries 1,369 906 463 

Social security contributions 622 437 185 

Depreciation and amortisation of fixed assets 1,539 998 541 

Provisions 525 251 274 

Other expenses      

Total operating expenses 8,177 5,891 2,286 

        
OPERATING PROFIT/(LOSS) -5,337 -4,256 -1,081 

       
FINANCIAL INCOME/(EXPENSE)  -252 396 -648 

       
RECURRING INCOME BEFORE TAX -5,589 -3,860 -1,729 

       
EXCEPTIONAL INCOME/(EXPENSE) -3 -1  

       
Income taxes -848 -501          -1,349 

       
NET PROFIT/(LOSS) -4,744 -3,360 -1,384 

Earnings per share (in euros) -0.51 -0.38 
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30/06/2018 31/12/2017 

    

Net profit/(loss)  -4,744.00                -7,611.00    

Depreciation, amortisation and provisions               2,227.00                  2,054.00    

Capital gains on disposal, net of tax     

Other comprehensive income and expenses     

          Cancellation of exceptional income on cancellation  
of debt 

    

      

Cash flow from operations               -2,517.00               -5,557.00    

      

Change in working capital requirements (1)              -2,693.00                     583.00    

(1) Net cash generated by (used in) operating activities              -5,210.00    -4,974.00    

      

Acquisition of fixed assets             -1,950.00    -4,248.00    

Disposal of fixed assets, net of tax     

      

(2) Net cash generated by (used in) investing activities             -1,950.00    -4,248.00    

      

Capital increase                  308.00                  1,667.00    

Share premium                  704.00                  5,745.00    

Warrants                         -                              -      

Bonds               5,250.00      

Bond conversion             -1,012.00      

Repayment of borrowings     

Commercial paper                         -      -755.00    

Debts on fixed assets                         -      -720.00    

Repayable advances                 -100.00                  3,457.00    

(3) Net cash generated by (used in) financing activities               5,150.00                  9,394.00    
   

Change in cash and cash equivalents (1)+(2)+(3)             -2,010.00                     172.00    

      

Opening cash position               2,806.00                  2,634.00    

Closing cash position                  796.00                  2,806.00    

 


